KPMG

Eastspring Investments Vietnam
Navigator Fund

Financial Statements for the year ended
31 December 2017



Eastspring Investments Vietnam Navigator Fund

General Information

Fund Unii Issunnce Certificate

Establishment Registration
Certificate

Fund Representative Board

Fund Mangement Company

Supervising Bank

Registered OfTice

Auliior

TNGEN-URCK dated 4 December 2013

RIGCN-UBCK dated 25 March 2014

The Establishment Registration Certificnte was issued by
the State Securtties Commission and 5 valid for imdefinite
fime,

Mr. Diinh Ba Thanh Chairman
Mr. Le Van Be Member
Mr. Dang The Dug Member

Eastspring lnvestments Fund Management Limited
Lishality Company

HSBC Bank { Vietnam) Ll

23" Floor, Saigon Trade Center Building
37 Ton Duc Thang Siree

Ben Mghe Ward, Dastrict |

Ho Chi Minh City

Wietnam

EPMOG Lamited
Vielnam



Eastspring Investments Vietnam Navigator Fund
Report of The Fund Management Company

STATEMENT OF THE FUND MANAGEMENT COMPANY'S RESPONSIBILITY
IN RESPECT OF THE FINANCIAL STATEMENTS

The Management of Eastspring Investments Fumd Management Limited Liability Company (“the
Fund Management Company™) is responsible for the preparation and fair presentation of the financial
statements of Eastspring Investments Vietnam MNavigator Fund (“the Fund™) in accordance with
Yietnamese Accounting Standards. Circular Noo 1982002 TT-BTC dated 15 November 2002 1ssued
by the Ministry of Finance (“Circular 1987) on the promulgation of accounting system for open-ended
funds, relevant requirements of Circular No. 183201 1/TT-BTC dated 16 December 2011 issued by
the Ministry of Finance (“Circiilar 1837} o the promilgiation of guidance on ctablishiment and
management of open-ended funds and of Circular Na. 132016/ TT-BTC dated 20 January 2016 issued
by the Ministry of Finance (*Circular 157) amending and supplementing certain articles of Circular
183 amd the relevam statutory requirements applicable (o fOeancial reporting.  In prepanng those
financial statements. the Fund Management Company is required to:

. select suitable accoumting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent:
state whether apphcable accounting standards have been followed, subject 1o any material
departures disclosed and explained in the Gnancial statements; and

. prepare finnncial statements on the going concern basis unless it is inappropriate o presume
that the Fund will continue in business,

The Management of the Fund Management Company i also responsible for ensuring that proper
accounting records are kept which disclose, with reasonable accuracy at any time, the financial
position of the Fund and 1o ensure that the accounting records comply with Vietnamese Accounting
Standards, Circular 198 on the promulgation of accounting system for open-ended funds, relevant
requirements of Circular 183 on the promulgation of guidance on establishment and management of
open-ended funds and of Circular B35 amending and supplementing certain articles of Circular 183
and the relevant statutory requirements applicable to financial reporting.  The Management of the
Fumnd Management Company is alsn responsible for safeguarding the xssets of the Fund and hence for
taking reasonable steps [or the prevention and detestion of frawd and other irregulanties.

Eastspring Investments Fund Management Limited Liability Company’s management confirms that
they have complied with the above requirements in preparing the financ ial statements of the Fund for
the vear ended 31 December 2017,

O behalf of Eastspring Investments Fund Management Limited Liobality Company
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Eastspring Investments Vietnam Navigator Fund
Report of The Fund Management Company (continued)

Fund's general information

Fund's ohjectives:

Eastspring lovestments Vielnam Navigator Fund (“the Fund")'s objective = $o deliver capital
apprecintion through exposure to multiple asset classes. The Fund aims, through dvnamic asset
allocation, to provide participation an equity upside when stock markets are performing well, while
having a softening effect when stock markets are mot performing well,

Fund’s performance:

According to the financial statemends of the Fund az a1 31 December 2007 and for the yvear then ended,
Met Assel Value (“NAV") of the Fumd has merensed 52.62% as compared with the Fund's NAY as
at 31 December 20016

Funil's investment strategy;

The mvestment steategies of 1he Fund are “strategic assets allocation” and “Torpet Assels seloction™.
The Fund will apply the dynamic strategic assets allocation and aims to exploit changes of the macro
coonpmy and market dynamics in arder (o preservie capital and ke oppartunity 16 gain potential
profits when possible. Specifically, the asset sllocation of the Fund will mamiy be as follows:

L] Sitocks (P% - B2
= Bonds 074 - §0%
" Cash 0% = 40%

Fumi Type:
The Fund is a public epen-cnded investment fund, with unlimited operational term,

Fund Tnception Date

The Fund was established wnder Establishment Registration Certilicate Mo, (GO N-UBCK ssued
by the State Securities Commission of Vietnam on 25 March 2014,

Fund slee at the time of the peport
Az at 31 Devember 20017
. Mumber of outstanching fund units: 7,360,640 749 units

. Value of Tund units nlrmr: VNDT73 606,474,900
. Fotal Met Asset Value: YRDI43,963,332.047



Eastspring Investments Vietnam Navigator Fund
Report of The Fund Management Company (eontinued)

Fund Profie Distribwtion Policy

Profits shall be distribated in accordance with the decision of the Fund Management Company and
there is no commitment or guaraniee that profit distribution shall be conducted.  If any profi
distribution i= conducted, it shall not be constriied as a forecast, indication or the funds ability to
distribute profit in the future. Any profit distribution made does not imply that the profit distribution
will be made after that. The Fund Management Company may change the distribution Trequency
and‘or adjust the dividend rate 1o below profit rate of the Fund at its sole discretion.

When profit distribution is declared and conducted. the net assets of the Fund shall decrease
correspondingly.

The Fund's profits shall be disiributed only when the Fund has fulfilled or is able to fulfil s 1ax
liability and other fsancial obhgations, and provision funds of the Fund have been established. After
the distribution of profits. the Fund must also ensure the ability to pay for due liabilities and
ohiigations.

Met profit distributed to Fund Unithobders
During the vear, the Fund did not perform any profit distribation.

Operational data

Azsel allocation:
1 22017 | 5
N e | k3 Fhpdrdi)] JI.I"I'.:Eﬂlﬁ | Iz
(%) (%) ' () _
Cash and cash eqpeavalents 10.35 302 | 10050
Investments i (BRSE | 05,45 | $8.05
Receivables 107 1.53 | |45
| Total 10400 100.00 | 1040
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Operating indices
Indices L B 1] 1122006 SII2R201 5
2.1, Met Asset Value {VND) 143, 963,332,047 04,324 897,681 81,778,304 889
2.2, Total number of outstanding Fund
ity (i) i) TA60,647 49 fi, TN, 61 6.9 i, 78223927
2.5 MAY Fund umit {VND) 19,559 I, 06 [2.058
24, The highest level of NAV per X
Fund unit during the year (YND) 159 518 12233
2.5, The lowest level of NAV per Fund = =
unit during the yvear (VND) ki 49 B
2.9, Tatal growth (%) per Fund Unit i
(c red to last vear) 0T 16.64%% 1 3.40%%
2,13, Operating cxpenscs OVer average
NAV ratio (%) 2. 54% 2.60% 201%
214, Portfolio turnover rate (%) 61,.24% TO.05%4 £2. 280,
G thi over the periods

Total growth of NAV/ Growih NAV/
il fund unit wnit annually
=1 wear (J1F1272006 — 31702201 T) 30 070 007
- _EI- vears (3101202004 — 31120200 T) B3.95% 22.50%
- Bimce imceplion TR ;
(25/03/2014 - 31/12/2017) 9537 1A%
- Growth of the benchmark Mo reference index Mo reference index

4.  Annual growih rate
Period - 31122017 LY B et {11 22015 322014
(o) (%n) (%) ! kL)

Growth rate per Mo reference
fiandl it {%6) 39.07 16.64 13.40 index

Eastspring Investmenis Vietnam Navigator Fund
Report of The Fund Management Company (continued)

Il Market description

Giross Domestic Product (“GDP7) growth reached 6.81% in 2007, exceeding government target of
6. 7%, which s mainly led by strong growth of manufacturing and services sectors, and the
considerable recovery of agriculiure, forestry and fishery sector. Manufacturing sector achieved a
growth of [4.48% Yo, OFwhich, electronic products, computers amd optical products grown 25, 1%,
The service sector had 5-year recond high growth of 7.44% which contributed 2.87 percentage points

i idal G,
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Eastspring Investments Vietnam Navigator Fund
Report of The Fund Management Company {continued)

Foreign Domestic Investment (“FDI™) remained strong in 2017, being a supportive role for
manufacturing sector, Registered FDI in 2007 was USD2 L3 hillion, achieved a prowth of 42.3%
Yo¥. Realised FIM was estimated to reach USDI17.5 billion with 10.8% growth YoY. Trade
aclivities also witnessed improvement during the vear. Exports in 2007 were estimated at USD213,7
hillion, achieved a growth of 21.1% YoY which is the highest growth rate recently. OF which, the
domestic economic sector achieved USD5E.53 billion with 16.2% growth; the FIX sector (including
crude oil) gained USD155.2 billion with 23% growth. Main industries recorded a high grosth as
compared with the |ast vear; phone and accessories reached USDAA. ] billion with 31.4% growth;
textiles and garments reached USD25.9billion with 8.8% growth; clectronics, computers and
components reached USD25.9 billion with 36.5% growth; footwear reached USDIA.6 billion with
12.6% growth; machinery and equipment reached USDIZE billion with 26.4% growth; seafood
gnined USDEA billion with 18.5% growth; wood and wood prodocts reached USD7.6 billion with
9.2% growth. Imports in 20017 were estimated at USD21L.1 billion, achived a growth of 20.8%, of
which the domestic economie sector gained USDE4.7 billion with 17% growth Yo' the FDI sector
achieved USD126.4 billion, with 23.4% growth YoY. Generally, Vietnam had trade surplus of
LISD2.7 billion in 2017.

Inflation was benign in 2017, with average Consumer Price Index ("CP17) increase of 3.53%
compared to that of 2016, which is befow government target of 4%, Foreign exchange rate was under
coavtrol and stable within the vear, On averape, VIND hins depreciated only 1.4% in 200 7.

Details of the Fund's operational targets

Dietails of the Fund’s activitics
" Cirowth chart of the Fund in the last 3 vears

As compared to the inception date, NAY and NAV/unit as at 31 December 20017 has increased by
1 70.59% and 95.59% respectively.,

'Net Asset Value (VND Billion) |

150

130 4 £
o - _,/_/
- -.-._#_—
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Eastspring Investments Vietnam Navigator Fund

Report of The Fund Management Company (continued)

- Net Asset Value/Fund unit (V

{ 21000

] Change in Net Asset Value

ND)

22017 I 6 The rate of change
Item VND YND o
1] 121 [3F=([1] - 12]V12]
NAY 143,963,332,047 094,324,897 681 52.62%
NAV/unit 19,5549 14,06 30T
Statistics on investors holding fund certificates at the time of the report
Mumber of Mo e of D
Limits Investors holding unil hold Frrcenepehaking
Less than 5,004 131 61,16254 0.83%
From 5,000 1o ander 10, M) 5 54.671.23 0. 74%,
From 10,000 to under 30,000 14 237.589.89 3.23%
From 30,000 10 under 304,000 2 224,728.75 1.05%
From 500,000 and above 3 6, 782 495,08 092.15%
Totml 158 T.360,647.49 LEVE [
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Eastspring Investments Vietnam Navigator Fund
Report of The Fund Management Company (continued)

Market outlook

GODP growth has strongly recovered in 2017 and is expected to keep its momentum in 2018, Inflation
and lecal currency outlook is benign.  With the backdrop of GDP growth momentum and mitigated
macro risks, a positive view on equity market is maintaimed although VidIndex has reached new
levels. Market cap expansion due to state divestment and equitization will attract more foreign capital
inflows, Corporate earnings growth prospect still justify investment returns expectation in 2018,
Owerall, it s believed that equity market stll has good investment value m 2018,

(ther information

Information aboul the Fund operating personnel, Board of Representative sind the Board of the
Fund Mangzement Company

Mame Positian Qualification The
Company/Fund
——— | joining year
Dinh Ba Thanh Chairman - Bachelor of Architecture 2014
Fund
Representative
Board . ]
| L Wan Be Member = Fund | Bachelor of Economics 20104
Representative
Board
Prang The Duc Member - Fund | Bachelor of Law 24
Representative
Board
Mgwven Tuan Thén An | Chiel Executive | Master of Science, Technology & 2011
Li .
Mgo The Treeu Chief Chartered Fmancial Analyst 2007
Investment Master of Business Administration
Oflicer Master of Science in International
Project Manngement o o
LeMguven Bih Head of Bachelor of Accounting & 2005
Operateons and | Auditing
Performance
Arnalylics
Phan Thi Anl Minh Head of Bachelor of Business 2005
| Marketing & Administration
:l Cievernment Bachelor of Anis, French Linguistics
_ Relations and Literature
Nguven Thi Hong Cam | Head of Master of Applied Finance 2007
Dealing Bachelor of Busimess
Administration
Tong Cong Cuong Head of Legal Master of Lows (Comparntive Law) 2012
andd A member of Ha Chi Minh City
|' L‘nnﬂmﬂu Bar




Eastspring Invesiments Vietnam Navigator Fund
Report of The Fund Management Company (continued)

M Position Croalilication The
Company/Fund
2 i | D ERARE VEUE
Le Minh Thuy Head of Bachelor of Banking and Finonce 2013
Finance & Risk | Association of Chartered Certified
Management Accountants
Tran Trong Phuong | Head of Human | Bachelor of Business 003
Thao Resource and Administrution
Admin Bachelor of Arts, English
Linguistics and Literature
I, nher information

The data presented in this report is based on the results of the audited TNannceal statements.

In this report. fems that are not presented are cither nod npp!il:-abknf #oro balances.

On behalf of Eastspring Investments Fund Management Limited Liability Company

;'-fl.-_'lr.

Ho
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 Chigh Evéeintive Officer =

e Minh City, 28 March 2018



HSBC <X»

REPORT OF THE SUPERVISING BANK

We, HSBC (Vietnam) Lid., are appointed as the Supervising Bank of Eastspring Investments Vietnam
Mavigator Fund (“the Fund™) for vear ended 31 December 2017, acknowledge that the Fund has been
operating and was managed with the following matters.

n)  Enstspring Investments Fund Management Company (“the Fund Management Company™) has
complied with investment restrictions of the Fund in occordance with prevailing regulatory
dovuments abowt open-ended Tunds, Fund charer and applicable laws and regulations;

by  Met Asset Value of the Fund is determined in line with Fund charier, Fund prospectus and applicable
laws and regulations:

¢l The subscription and redemption of Fund uniis was made in ling with Fund chanter, Fund prospectus
and spplicable laws and regulations;

dj  Nomatters related 1o the profit distribution of the Fund for year ended 31 December 2017; and

e} The Fund Management Company has complied with loan restrictions, trading restrictions which are
stted in prevailing regulntory documents about open-ended funds, Fund charter and applicable laws
wnd regulations.

Ho Chi Minh Cf

wtives of Supervising Bank - HSBC Securities Services
Ms. L Thi Thanh Tam Ms. Le Thi Hoang Chau
Kewior Vice Prestdem, Head of Service Delivery Supervisary Bank Manager

MNgén hang TNHH mat thanh vidn HSBE (Viét NMam| f HSBC Bank (Vietnam) Ltd.
Toa nha Metrapoitan, 235 Béng Khol, Oudn 1, Tp. HS Chi Minh, Viét Nam
The hMatropotian, 235 Dong Khad Sireat, Distict 1, Ho Chi Minh City, Viainam

Pt maeh e higan risng THETF mgn hant welin PSEEC Ve8n Marrd ¢ e by HSEE Bani [Vistrapmi L
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Eastspring Investments Vietnam Navigator Fund
Report of The Fund Representative Board

REPORT OF THE FUND REPRESENTATIVE BOARD

I. Dinh Ba Thanh, being the Chairman of the Fund Representative Board and on behalf of the
Unitholders of Eastspring Investments Vietnam Navigator Fund (“the Fund™), do hereby approve the
attached financial statements of the Fund for the vear ended 31 December 2017, which have been
prepared in sccordance with Victnnmese Accounting Standards, Circular Mo, 198201 27TT-BTC
dated |5 Movember 2012 issued by the Ministry of Finance on the promulgation of accounting system
for open-ended investmsent funds, relevant requirements of Circular Mo, 183201 1/TT-BTC dated 16
December 2001 issued by the Ministry of Finance (*“Circular 183") on the promalzation of guidance
on establishment and management of open-ended funds and of Circular No. 1572016TT-BTC dated
20 January 2006 ssued by the Ministry of Finance amending and supplementing certam articles of
Circular 183 amd the relevant statutory requirements applicable 1o financinl reporting.

On behalf of the Fund Representative Board

sl

Mr. Dinh Ba Thanh 43

Clalrimcne

Hao Chi Minh City, 28 March 2018

BT



KPMG Limsted Branch

10* Floor, Sun Wah Tower

115 Nguyen Hue Streel. Ben Nghe Ward
Disiric 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmig.com.yn

INDEPENDENT AUDITOR'S REPORT

To the Fund's Unitholders
Eastspring Invesments Vietnam Navigator Fund

We have audited the accompanying financial statements of Easispring
Investments Vietnam Navigalor Fund (‘the Fund™), which comprise the
slatements of financal position and imvestmant portfolio as of 31 Decamber 2017
and the statements of incoma, changes in Nel Assal Value and Fund wnits and
cash flows for the year then ended and the explanatory notes therefo which were
authorised for issue by the Fund Representative Board on 28 March 2018, as
g2t out on pages T4 1o 58

The Fund Management Company's Responsibility

The Managemeni of Eastspring Investimenis Fund Managemeant Limded Liabslity
Company (“the Fund Managemenl Company”) s responsible for the preparation
and fair presentation of these financial stalemenis in accordance with
Vietnamesa Accounting Standards, Circular No, 198/2012MTT-BTC daled 15
Movember 2012 isswed by the Ministry of Finance on the promuigation of
acoounting system for open-ended Tunds, relevant requirements of Circular No.
1832011/TT-BTC dated 16 December 2011 issued by the Ministry of Finance
("Circular 183°) en the promulgation of guidance on establishment and
management of open-ended funds and of Circular Mo, 152016/ TT-BTC dated
20 January 2018 issued by the Ministry of Finance amending and supplementing
certain articles of Circudar 183 and the retevant stalulory requitements applicable
to financial reporting, and for such infernal control as the Management of the
Fund Management Company determines is necessary to enable the preparation
of financial statemants that are free from malenial misstatement, whether due 1o
fraud or ermor

Auditor's Responsibility

Qur responsibility is 1o express an opinion on these financial statements based
on our audit. We conducted our audi! in accordance with Vietnamesa Standards
on Auditing, Thoze standards require that we comply with athical reguiremants
and plan and perform the audit o oblain reasonable assurance aboul whether
the financial statements are free of matenal misstatement

An audit imvolves performing procedures to oblain audil evidence about the
amoumis and disclosures in the financial statements. The procedures selecled
depend on the auditor's judgement, inclueding the assessment of the risks of
material misstatement of the financial statements, whather due fo frawd or arror.
In making those risk assessments, the awditor considers internal conirol relevant
to the Fund Management Company's preparation and fair presentation of the
financial statements in order to design awdit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on fhe
effectiveness of the Fund Managemeant Company’s internal confrol.  An awdit
alzo includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Management of the Fund
Management Company, a3 well as evaluating the overall presentation of the
financial statements.

We believe thal the audil evidence we have oblaned is sufficient and appropriate
to provide a basis for our audit opinion.

WPLAT Levmad P b o8 i O M Doy, b i o S | o il ]'_'
e Wik Suby (e rw el fenled Labvily cremaen S 8 remime R o
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CONG TY T

Auditor's Opinion

Im cur opinson, the financial statements give a frue and fair view, in all matarial
respects, of the financial position of Eastspring Invesiments Vietnam Mavigator
Fund as at 31 December 2017 and of its results of operations and its cash flows
for the year then ended in accordance with Vietnamese Accounting Standards,
Circular No, 1882012TT-BTC dated 15 November 2012 issued by the Ministry
of Finance on the promulgation of accounting system for open-ended funds,
relevant requirements of Circular No, 183R2011/TT-BTC dated 16 December
2011 issued by the Ministry of Finance ("Circular 183") on the promulgation of
guidance on eslablishment and management of open-ended funds and of
Circular No. 152018/ TT-BTC dated 20 January 2016 issued by the Ministry of
Finance amending and supplementing certain articles of Circular 183 and the
relevant siatutory reguirements applicable 1o financial reporting.

s o AT-01-315
CHR NHAMNH —
5 A
A o~
i PR § W

o b Nguyen Thanh Nghi
Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 0339-2018-007-1 Certificate No 0304-2018-007-1
Depuly Gaeneral Diractor

Ho Chi Minh City, 28 March 2018

e



Eastspring Investments Vielnam Navigator Fund

Statement of income for the yvear ended 31 December 2017

1017 6
Mis Items Code Note VND VND
I INCOME, REVENUE FROM
INVESTMENT ACTIVITIES 01 40,238,574,022 15.894,368,151
1.1 Dividend income 02 2062025 600 2,434 852,000
1.2 Interest income 03 2. 156,551 812 1,604,067 851
I.3 Gamns from trading securiies (- 12 13.299.358.965 12, 787,157,353
I.4 Unrealised gains/{losses) from
revaluation of investments 05 13 22.720.637.645 (931, 704.053)
]| INVESTMENT EXPENSES 10 172,452,231 171,610,022
z1 Iransaction fees from boving, seélling
securities 1 14 172,452,231 171,610,022
11 OPERATING EXPENSES 20 2,724,079 866 2. 247,542,901
A Management fees 201 18 1,705, 8%, 068 1,347 890,402
3.2 Custody fees 02 18 |09 487,795 98 884, 474
33 Supervising loes 203 18 25,019,781 19,769,155
34 Fumnd administration fees 04 18 43,784,617 34,595,114
3.5 Transfer agency ees 5 18 184, 308,627 156,107 1149
3.7 Annual general meeting and other
Mzl ing Cxpenses 20.7 83,996,000 10,186,015
3% Audit fees 208 386,715.978 386,705,022
310 Orleer operating expenses 2010 15 184,873,000 193,405,600
v INVESTMENT AND OPERATING
RESULTS (23 =01 - 10 -20) 23 37,342,041,925 13. 475,215,228
Vi NET PROFIT BEFORE TAX (30 = 23} 30 37.342.041,.925 13475215228
. | Realised profits k]| 4,620 404,280 18,400,924, 281
.2 Unrealised profitsi{losses) 12 22 720,637,645 (931, 709.053)
VIII  NET PROFIT AFTER TAX
FOR THE YEAR (41 = 30} 41 37,342,041,925 13475215228
2% March 2018

Form B0l - QM
{lsswed imder Clrcilar No. P02 2 TT-RIC

ated 15 November 20012 af the Ministry of Finanee)

Eastspring Investments Fund Management Limited Liability Compamy

Freparcd by: = 'A-pﬁ:_-_g:.-‘cd by:

)

Ms. Le Thi Thuy Phuong . mary
Maneer, Operalions aird Performance Analvtics

+ Uhief Evectiive Officer
Tl acconmypamving noves are v Grtegead pered of these fmameiol stefements

Lo Min e .-fﬂ'l'hr."n An J-—.ﬂ_ﬂ"c"_
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Eastspring Invesiments Vietnam Navigator Fund
Statement of financial position as at 31 December 2017

oS =

ltems

ASSETS

Cash in banks and cash egquivalents
Cash in banks for operating activities
of the Fund

Term deposits with term o matunity
nod exceeding three months

Investments
Investments

Receivables

Receivables from disposals of
investments

Inferest and dividend receivables

TOTAL ASSETS
(100 = 110+ 120 + 130)

LIABILITIES

Subscription fee pavable to Distribution

Agents

Taxes pavable to State Treasury
Accrued expenses

Pavables 1o Fund Unitholders for Fond
Units redemption

Fund’s service fees pavable

TOTAL LIABILITIES
(000 = 313+ 314 4 316+ 315+ 319

Form BO2 — (M
{leswed wnder Circadar No, 193201 2TT-BTC

dted T3 November 200 2 of the Ministry ef Finance)

Code Note

110

111

120
121

130
131
133

100

313
34
6

il8
39

oo

e ]

b

I 122017 JVNE2016
VND VND

14.983,240,624  2.868.370,654
10,878,675,402  2,868,370,684
o, 104,565,222 -
128,230,912,900  90,630,347,000
128.239.912.000  90.630,347.000
1.5S0,539,064  1,453.274.836
375,402,735 ;
1174636329  1,453.274.836
144,773,692,588  04,951,992,520
34,343,000 487,767
T.AT4 BT, 192
440,666,812 364,275,024
124,144,876 HI6,674,492
211,198,374 144,839,784
810,360,541 627,094,839

Ther crccompeneying meves gre ot Indegral peet of these fnemcial shafenments
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Eastspring Investments Vietnam Navigator Fund

Statement of financial position as at 31 December 2017 (continued)

Mo

Foil

v

Vi

Ttems

NET ASSET VALLUE
DISTRIBUTABLE TO FUND
UNITHOLDERS (4040 = 100 - 300)

Capital issued 1o Unitholders
Subscription capital

Fedemption capital

Capital premivm

Retained earnings

NET ASSET VALUE PER FUNI
UNIT (430 = 400/004)

OFF BALANCE SHEET ITEMS

Mumber of cutstandng Fund unils

Form BOZ = QM

{fswedd wnedler Cireular Mo, JRSMNI2TT-BTC

dated 15 November 20012 of the Ministry of Finance)

Codle

400
411
412
413
414

420

430

(M4

Naote

1mn

10

11

28 Morch 2018

3171272017 31/12/2016
VND VND
143,963,332,047  94.324,897,681
73,606,474.900  67,066,169,400

92 122.874.800 85229806400
(18,516.399.900) (18,163.637,000)

5.735,183,846 (20,903,0%5)
64621673301 27.279.631.376
19,559 14,064
31220017 311272016
Umit L nit
7,360,647.49 6,706,616

Eastapring Investments Fund Marngenent Limited Liability Company
Approved by:

Prepared by:

|
Ms. Le I-thlll.l-_'g- |E'i15I-LI-II]§

Manager, Operations and Performance Analvtics

The accompanying nedes are v hntegral pers of these ffmanciol statements

6

M Neuyen Tyan Thén An 73 A
\ Clhief Execnitive Officer



Eastspring Investments Vietnam Navigator Fund

Statement of changes in Net Asset Value and Fund units for the vear ended 31 December

2017

Mo, liems

| Mt Asset Value (“NAV™) at the beginning of the vear

I Changes of AV during the vear
fir which:

L1 Changes of NAY due to market Mucimtion and investiment
activities of the Fusd during the vear

Il Changes of NAY due to redemption and subscription of
Fund units
Fer witich:

M.} Fund units subscription

.2 Fund units redemption

v Net Asset Valoe at the end of the year
IV =1+11+ 1)

28 March 2018

Form B0O3 - QM
{Isswed wmgler Cirenlar No. [982012TT-8TC
derted 15 November 2012 of the Ministry of Finuance)

2017
VND

94.324,897.681

37341041925

37.342,041,925

12,296,392,441

12,898,512,500
(602,120,059)

216
VND

B1,778.304,589

13475215218

13475215228

(928,622,436)

1,152,761,003
(2.081,385.529)

143,963 332,047

94.324,897,681

Eastspring Investiments Fund Management Limited Liability Compainy
Approved by:

Prepared by:

Ms, Le The Thuy Phuong Y

Manager, Onerations aud Performance Anafviics b

Mr. Nmﬁ'cn.']'_l.i
£ Tl Execniti
i e

an Thén Any, e

ve EMfffcer

P wecompeanving motex are ot integrol part of Hese fincncial statements
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Eastspring Investments Vietnam Navigator Fund
Statement of investment portfolio as at 31 December 20017

Form Bl — QM
(esereel wneler Cireular Mo 198200 2 TT-RIC
edersed £ 5 Novverrber 2000 2 af the Minisiey of Finanoee)

Markect price or
fair value per Total value
No. of share as ai a5 gl 9% the
R S1/122017 ST Fund's
M. Items VINDshare VIND total assels
I Listed shares 103, 486,512,900 T1.48%
ACH 150 650 36,900 0581 (&S 00 6,62%
1l 33,760 35,100 | BB6.9T6,000 1.30%%
CTD 19,780 226,500 J4 AR, 170,004 3.00%%
DRC 240,200 24,200 5,802 840,000 A.02%
EIR 35.000 12,650 442,750,000 0.31%
FPT 337,769 37,100 19,286,600 00 13.32%
HCM 42,0(K) G, | 00 2,324, 200,000 1.74%
HIMG 173600 46,850 8,133, 160,000 5.62%
Imc 104,450 4,200 L6010, FNLBO0 3I87%
MBB 433,472 25,400 P0,000, E88 800 T.61%
WT2 133,604 33,500 4,475, 734 (M0 3.(H%
PCl 157,152 38,600 6,066,067, 200 4.19%
M 29,2650 1 37, (00 4002, 73,0430 2.77%
REE | s, (000 41,500 o, BRG 0, (W30 4. 76%
551 46,280 28 800 1,332 K64, 000 1.92%
TYA 223,380 [ 1.0 2457270000 |.70%%
VOB 35,270 54,500 1915, 161,000 | 32%
ViC 30310 146, 504 4,489, 508,000 30T%
VM 15, (W10 208, 6040 3,1 2% (00,000 2. 16%

The aceompanying notes are an imtegral part of these financial statements



Eastspring Investments Vietnam Navigator Fund
Statement of investment portfolio as at 31 December 2017 (continued)

Mo,

v

Vi

Vil

Form B04 - (M
{Issued wnder Circulur No, 1982012/ TT-BTC
derted 13 November 200 2 6f the Ministry of Finance)

Tolal valuce
as at % the

3122017 Funid's
Items VND totul assels
Cither invesimenis 24,753 M 00 17.10%:
Term deposits with term 1o maturity of more
than 12 months af Asia Commercial Joint
Stock Bank [ 6, 500,004,000 11.40%
Term deposits with term 1o maturity of less
than 12 months at Asia Commercial Joint
Stock Bank <, 0D, (0, (W0 2.76%
Term deposits with term to maturity of fess
than 12 months at Vietnam Prosperty
Commercl Joinl Stock Bank 4,253,400, 0400 2.M4%
Other assets 1,550,539,064 1.O7%
Receivables from disposals of investments 375,902,735 0.26%
Interest and dividend receivables [, 174,636,329 0.81%
Cash in banks 14,983,240,624 10.35%
Cash in banks for operating activities of the Fund 10, 878,675,402 T51%
Term deposits with term to maturity not excesding
three months 4,104,565,222 2.84%
Total investment portfolio 144,773,692 588 1

28 March 2018

Eastspring Invesiments Fund Management Limited Liability Company
Prepared by: Approved by:

/—jli_ruf'- .
[

Ms. Le Thi Ty Phaong \ i
Mangger. Operations amd Performance Analviios ‘\'\\ i hief Exdentive Officer”
N e

- _—

Fhe accampeanying notes are an integral part of these financial stafements
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Eastspring Investments Vietnam Navigator Fund
Statement of cash fows for the vear ended 31 December 2007

(Indirect method)
Form BO5 - QM
flagwed wnder Circalar No. 1982002 TT-81TC
datied 15 Novwvemibuee 200 2 of the Minisiry of Finonce)
g 2087 2016
Mo [te s Cionile VND VD
I CASH FLOWS FROM INVESTMENT ACTIVITIES
1 Mot profit before tax for the vear 1] ST 342,041,925 13475215228
3 Adjustments for changes in working capital bE
Increase in investmenis M5 (37609 565,00 (18,320 0110,8060)
Increase in receivables from disposals of
inveshments thsh (375,902, 733) -
Decreased increase) in interest and dividend
receivables 07 278,635,507 (264,335,401
Increase decreasa) in payahles (o distribution
agents I 33,855,233 (140,233)
[ Decreaselinereass in axes pavable o State
Treasury |3 (810,297 E04,377
Increase in pavables 1o Fund Unitholders for
Fund writs redemption |5 74703584 116,674,492
Increase in acorued expenses |6 76,391,788 154,200 9%
Increase in Fund’s service fees pavable 17 66,358,500 23,588,519
MWet cash MNows frem investmend activities 20 (181,522 501) (4.823,102,824)
1 CASH FLOWS FROM FINANCING ACTIVITIES
I Procecds from Fund units subscription 3l 2,898 512 500 I,152, 763,093
2 Payments for Fund units redemption 32 (602, 120,059) (2,081,385,529)
Met cash Mows Trom Gmancing activities 30 12,296,392 441 (928622 436)
Il NET CASH FLOWS DURING THE YEAR 10 12,1 14,869,940 (5.751,725.260)

(40 = 20 + 30)

Fhe acoompanying notes are an imtegral part of these fimanciol starenments
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Eastspring Investments Vietnam Navigator Fund

Statement of cash flows for the vear ended 31 December 2017
{Indirect method - continued)

Mo liems

IV Cash and cash equivalenis at the beginning of

the year

- Cash in banks for operating activities of the Fond
= Term deposits with term to maturity nol
ing three months

excesd

v Cash and cash equivalents at the end of

the vear

= Cash in banks for operating activifies of the Fund
= Term deposits with term o maturity not

eneeaed

VI Netchange in cash ond cash cquivalents

ing three months

during the year (60 = 55 - 50)

SIGNIFICANT NON-CASH FINANCING ACTIVITIES

Fund units redemption but nod paid yvet

Eastspring Investments Fund Management Limited Linbility Company
Approved by:

Prepared by

—

28 March 2018

Code

Form BOS — (M
flesured wnder Circufar No. 198201 2TT-8TC
dated 15 Noventber 2002 of the Ministry of Firance)

m7 2016
VND VND
1,868 370,684 5.620,095,944
2868370684 362,718,055
- 8057377 889
14,983,240,624 2568370684
10.878,675,402 2 868 370,684
4,104,565,2212 -
12114868940 (5, 751.7T25.260)
2017 2016
VND VXD
- 116,674,492

Menager, Operations and Performance Analviicy

Ms. Le Thi Thuy Phuong

.".

o : .__.'-"f:__
Mr. Nguven Tuan Theén A}ay.f

——

h r'Jfg'f Execitive Officer

g

e accompanying motes are an integral pers of these finoncial statentems



Eastspring Investments Vietnam Navigator Fund
Notes to the Mnancial statements for the year ended 31 December 2017

Form BiG — OM
flesueed mnder Clrewlar Noo [98201 2TT-BTC
dated 15 November 2002 of the Minisiry of Fimance)

These notes form an imegral part of and should be read in conjunction with the accompanying financial
sLnLcImecIns.

Reporting entity

Eastspring Investments Vietnam Navigator Fund (“the Fund™) was established as a public open-ended
fund under Establishment Registration Certificate No. 09/GON-UBCK issued by the Staie Securitics
Commission of Vietnam on 25 March 2014,

According to  this  establishment  registration  certificate, the Fund's charter  capital s
WINDE3.203,406,730, equivalent to 5,320,340,67 fund units and there is no limit in operating years.
The Fund operates in accordance with the Fund Charter issued on 26 September 2013 and its
amendment on 15 Apnl 2016

The primary objective of the Fund is 10 deliver capital appreciation through exposure to muhiple asset
classes, The Fund aims, through dynamic assct allocation, to provide participation in equity upside
when siock markets are performing well, while having a softening effect when stock markets are not
performing well, The Fund Management Company conducts investment activities of the Fund vin
investment channels regulated by current legislation requirements. In addition, the Fund's objectives
can be completely changed following decisions made by the Fund Unitholders” General Meating to
comply with current statwtory requirements and reporting 16 the Stue Securities Commission.

The investment portfolio of the Fund must ensure that:

i, Except for the Fund's current accounts at the Supervisory Bank, the Fund does not invest more
than forty nine percent (49%) of the Fund's total assets in deposit al commercial banks stipulated
by prevailing Laws, foreign currencics, money market instruments including valuable papers and
transferable instruments following prevailing legisiation:

b. The Fund does not invest more than thiny percent (30%) of the Fund’s total assets in deposit at
commercial banks stipulated by prevailing Laws; foreign currencies. money market instruments
including valunble papers. transferable instruments following prevailing legislation; listed shares,
registered shares for trmding; listed bonds by the issuers that are established and operating in
accordance with Vietnamese laws: shares and bonds prepared to be listed or registered for trading
by issuers that are established and operating in accordance with Vietnmese lnws, corporate bonds
issued by listed organsations who are guaranleed by credit institutions or commitment 1o
repurchase by issuers if these assets are issued by the same company or by o group of companies
that have crossed ownership relationships;

€. The Fund does not invest maore than twenty percent (20%6) of the Fund s total assets in outstanding
securities of a single issuer, inchuding valuabhle papers. transferable instruments, bonds {except for
government bonds), shares with voting rights, preference shares withou voting right amd
convertible bonds;

i The Fund does not invest in more than ten percent { 10%%) of the total valse of outstanding securities
of an isuer, excepl for government bonds;
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the yvear ended 31 December 2017 (continued)

Form Bia — QN
(Hexnied wnder Circlar No, 1982012 TT-BTC
deeed 13 November 20102 of the Ministry of Finance)

g The Fund does not invest more than ten percent {10%4) of the Fund’s total assets in shares, bonds
1o be listed or registered for trading by issuers that are established and operating in aceordance
with Vietnam laws, corporate bonds issued by listed organisations who are guaranteed by credit
institutions or commitment 1o repurchase by isswers;

. Total value of large investments in the investment portfiolio of the Fund must not exceed forty
percent (40%%]) of the Fund's tolal assets:

g. Al any time, total commitment valuwe of borrowings and pavbles of the Fund must not exceed
Net Asset Value of the Fund;

b, The Fund is not allowed to invest in securities of investment funds, shares of securitics
invesiment companies established and operating in Vietnaom;

Lo The Fund is not allowed 1o invest directly in eeal estates, valuable stones, valmble metals; and
J- Investment portfolio must contain securities of at least six (06) issuers:

Exgept as stated in above pointz g h, 1, the Fund®s investment structure is allowed 1o deviate only
for the followine reasons:

a.  Fluctuations in the market value of the assets in the Fund®s investment portfolio;
b, Making pavments of the Fund legally;

¢, Execution of Unitholders” orders:

d. Consolidation, merging. acquisition of issuing organisations;

g, Mew fund licensed for establishment or fund split, consolidation, merging with operating
duration notl exceeding six (06) months, from the date of the Fund s Esmblishment Registration
Certificate; or

F. Fund is in liquidation process.

The Fund is re-valued on weekly and monthly basis. The valution date is Friday for weekly
valuntion and the first business date of the next month for monthly valuation. Net Asset Value is
determined on the revaluation date for the periodic trading or the periodic report in compliance with
prevailing regulations or for other purpose.  In case the valuation date for weekly revaluation falls
into holiday. the determining MNet Asset Value of the Fund will not be performed for that periodic
vahuation, The Fund trades Fund units once (01) a week on Friday. In case the wrading date falls
it holiday, the Fusd seill not trade Fond units m that week.

The Fund has no employecs and is managed by Ezstspring Investments Fond Management Limited
Liability Company, an investimient management company incorporated i Vietnam., The Fund is
supervised by HSBC Bank (Vietnam) Ll

Contaet address of the Fund is 23" Floor, Sai Gon Trade Center, 37 Ton Duc Thang Street, Ben
Maghe Ward, District 1, Ho Chi Minh City,



(a)

(b)

()

(d)

(e)

Eastspring Investments Victnam Navigator Fund
Maotes to the financial statements for the vear ended 31 December 2017 {continued)

Form B0 — (M
flssned wirdler Cirendar Na, 19820020 T-BT¢

et |5 Novewmber 2002 of the Minisrey of Finence)
Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Victnamese Accounting Standards,
Circular Mo, 19820020 TT-BTC dated 15 November 2012 issned by the Manistry of Fiance on the
promulgation of accounting system for open-ended funds, relevant requirements of Circular No.
IB3201VTT-BTC dated 16 December 2011 issued by the Minkstry of Finance (“Circular 183) on
the promulgation of guidance on establishment and management of open-ended funds and of
Circular No. 152016/ TT-BTC dated 20 January 20016 issued by the Ministry of Finance amending
and supplementing certain articles of Circular 183 and the other relevant statutory requirements
applicable to financial reporting.

The accompanying financial statements have not been prepared to present the financial position and
the operating results in accordance with accounting principles and practices generally accepled in
other countries and other jurisdictions outside Vietnam. The accounting principles and practices
applicable in Vietnam meay be different from these in edher countries and other jurisdictions.

In accardance with Circular No, 198200 0TT-BTC dated 15 November 2012 izsued by the Minstry
of Finance an the promulgation of accounting system for open-ended mvestment funds, the Fund®s
financial statements include the following reports:

*  Statement of income: Form BO1 - QM;
»  Siptement of financial position: Form BO2 - O
»  Statement of changes in Net Asset Value and Fund units:  Form BO3 - QM:
= Siatement of investment partfolio: Form BOd - O
= Statement of cash Mows: Form BOS - QM and
= Modes tothe financial statemenis: Form BO6 -~ 0M,

Basis of measurement

The Dinancial statements of the Fund, except for the statement of cazh Nows and items as discussed
in Mote 3(c), are preparcd on the sceruals basis using the historical cost concept. The statement of
cash flows is prepared using the indirect method,

Annual accounting period
The aniwal pecounting period of the Fund 1= from | Junuary 1o 31 December.

Accounting and presentation currency

The Fund's accounting currency is Vietnam Dong (“VND™), which i alse the currency used for
finpncial statement presemation purpose,

Accounting documentation system

The registered accounting decumentation system of the Fund is the General Journal system.
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Eastspring Investmenis Vietnam Navigator Fund
Notes to the financial statements for the year ended 31 December 2017 (continued)

Form Bo6 — QM
{fiswed rnider Circadar No, F88200 2T T-RTC
dated 15 November 2012 af the Ministry of Finance)
Summary of significant accounting policies

The following significant accounting pelicies have been adopted by the Fund in the preparation of
these Minancial statements.

Foreign currency transactions

Moneiary assers and lavbilities denominated in currencies other than YN are ranslated mo YND
al the account transfer buyimg rate at the end of the annual accounting period quoted by the
commercial bank where the Fund most frequently conducts transactions, Transactions in currencies
other than YIND during the vear have been translated into VKD at ratés approximabing actual mtes
of exchanges ruling at the iransaction dates.

Al Foreign exchange differences are recorded as expenses or income in the statement of income.

Cush in banks and cash equivalents

Cash in banks and cash equivalents comprise current accounts and term depaosits with original term
e mniurity ool exceeding three (03) months from heir ieansaction dates, Cash equivalents are
highly liquid investments that are readily convertible o known amounts of cash, and are subject to
an msignificant risk of changes in value.

Invesiments

Trading sectirities

Trading securities are initially stated at eost, which comprises the purchase price only and not
mcludes atiribitable transaction costs such as broker fees, transaction fees and bank charges. and
are revalued at the reporting date based on revaluation method mentioned m 3(e)iii). Unrealised
gain or loss from revaluation of trading securitics are recorded in the statement of income.

Ferm depoxits
Termi deposits at banks are stated ai cost less allowance for doubiful debis,

Classiffcation
Ihe Fund classifies its listed securities and unlisted securities which are purchased for trading

purposes as trading securilics.

Term deposits at banks that the Fund has the intention and ability to hold until maturity are classified
as held-to-maturity investments.
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Eastspring Investments Vietnam Navigator Fund
Motes to the financial statements for the vear ended 31 December 20017 {continued)

Form B = O™
{Teswed wndler Clrenlar No. 198201 2TT-BIC
deted 15 November 2042 of the Ministry of Finance}

Recagnifion

The Fund recognises investments at the transaction date.

Measurement

According to Circular No, 1837201 1TT-BTC dated 16 December 20011 amd Circular No,
152016 T-BTC dated 20 January 2006 issued by the Ministry of Finance on the promulgation of
guidance on establishment and management of open-ended funds, the investmenis in investment
portfolio of the Fund are revalued using market price af the reporting date, 1F there i3 no market
price at the latest trading date or the market prices Nuctuate significantly, the Fund Management
Company is allowed to use fair value o revaluate the Fund’s investments, Fair value is estimated
based on methodologies or valuation models as stipukated in the Fund Charter, or the Fund's Pricing

Policy. Investments are revalued at the balance sheet date as fallows:

Bl
s |isted bonds

- Market value s quoted price on the trading svstem at the Stock Exchange for common
transactions {eatright) of the most recent trading date plis cumilative interestz up 1o the
date prior to the valuation date;

- Because Vietnam bond market s not well-established. trading activity is infrequent, small
fracing volume amd pricing information s ool cureet oF varked significantly over time or
between market participants. Therefore, for any reason, if it is unable to obtain the outright
price on the Stock Exchange for moee than fourteen (14) days 1o the valuation date, market
valie & the bid price defermined and provided by repuiable, independent Tmancml data
vendors such as: Interactive Data Corporation, Markit, Reuters or Bloomberg,

- Interactive Data Corporation will be the primary service provider for providing evaluated
price, 17 Imeractive Data Corporation is unable o provide bogd evaluation of such listed
bond, it may be considersd 1o use the bond evaluation of Markin, or Revters or then
Bloomberg by order or apply other valuation methodologics as mentioned hereafier.
subjected 1o Internal Valuation Comminee’s approval and provided the last sale price i
excesding a period of minety (90) days.

- In case the current market quotations are not available, a newly purchase listed bonds will
be priced at cost and the price is kept stale until the outright price or the evaluated price
provided by the primary pricing vendor is available. This stale price should be monitored
and used in nccordance with the stale price policy. The market value of other existing listed
bonds is the following values in order of precedence:

#  Aviailable biest pm:c (old price) used i the previous valuation is kept stale until the
ogtright price or e evaluated price provided by the primaey pricing vemdor iz available,
Theiz= stale price should be monnored and vzed in accordance with the stale price policy;

#  Fair value wsing the approprate valuation fechnigue that s approved by Internal
Valuation Commintee or the Fund Representative Board;



Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the year ended 31 December 2017 (continued)

Form Bi6 - M
{Ixswed wnder Clrcular Ne, 198201 2/TT-BTC
dared I3 November 200 2 of the Minisiry of Einarce)
*  Par value plus accumulated accrued interest;
»  Purchase price plus accumulated accrued interest,

* Unlisted bonds included those bonds that are not actively traded through recognised exchanges
or thinly traded such as: high vield bonds, thinly traded corporate bonds, private debt.

Shares

Market value iz the most recent evaluated price (“bid-price basi=™} provided by o reputable,
independent pricing vendors such as Interactive Data Corporation, Markit or Reuters or
Bloomberg.

Interactive Data Corporation will be the primary service provider for providing evaluated
price, 17 Interactive Data Corporation i= unable to provide bond evalustion of such listed
bond, it may be considered 1o use the bond evaluation of Markit, or Feulers or ihen
Bleomberg by order or apply other valuntion mahodologies a5 mentioned herealter,
subjected to Internal Valuation Committee’s approval and provided the last stale price is
exceeding a period of ninety () davs.

In case the current market quotation are nol available, as newly purchise of unlisted bonds
will be priced at cost and the price is kept stale until the evaluated price provided by the
primary pricing vendor is available. This stale price should be monitored and used in
accordance with the Stale price policy, The market value of other existing unlisted bonds
is the following values in order of precedence:

¢ Available latest price {old price) used m the previous valuation. This stale price should
be monitored and used in accordance with the Stale price policy;

#  The fair value using (he appropriate valuation techmigque that 15 approvied by Internal
Valaation Committee or the Fund Represemative Board;
Par valise plis accomulated accrued interest ;

#  Price purchnse plus sccumuolated acorued interest,

*  Shares which are listed on the Ho Chi Minh City Stock Exchange or Hanoi Stock Exchange and
shares of public companies to be registered for trading on the Upcom system,

-

=

Market value is the closing price of most recent trading date prior 1o the valuation date;

In case the cwrrent market quotations are not available, the market value of the lisicd shares
shall be determined in the order of the following precedence:

s Available latest price (old price) used in the previous valuation, This stale price should
be monitored and used in accordance with the Stale price policy;

* [Fair value using the appropriate valuation technique that is approved by Internal
Valuation Committee or the Fund Representative Board;

*  [he book value which 5 determined on the most recent audited financial statements;

* Purchase price.
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2007 (continued)

Form B06 - QM
{lssmeed uncler Circidar No. 198200 2 TE-B1C
dated 15 November 2012 of the Mintstry of Finance)

»  Shares which are registered and custodied but not to be listed and registered for trading; unlisted
shares,

The Fund Management Company has the right to appoint five (05) independent securities
companies that are not affiliated to the Fund Management Company and the Supervising
Bank to provide quotes for each valuation,

The list of designated securitics companies are as below, however the Fund Management
Company has the right 1o change from time to time upon approval of Fund Representative
Board:

& Priority list Mo, 1z included three (03) securities companies.

=  Priority list No. 2: included two (02) securities companies.

Market valuc is average price (average price of ransaction occurred in the period) provided

by three (03} securities companies and met following criteria;

»  The quotes are the trading price at the securities companies at the most recent trading
dute prior to the valuation dote; or

*  The gquotes are the bid price at the securities companies at the moest recent date prior o
the valuation date: and

The quates are nol obder than minety (90 davs Trom the valuation date.

In case the Fund Management Company receives valid quotes from all the securities
companies, the Fund Management Company shall in priority use the quotes provided by the
three (03) securities companies in the priority list Mo, 1.

In case the Fund Management Company receives no more s two (02 valid quotes from
the priorty list N, for the third guode it slall use the lower guote received from the
securities companies in the priority st No, 2.

In other cases wherehy it 15 unable 1o obtain valid quotes from at least three (03) securitics
companies on a particular valuation date for a particular unlisted shares, such unlisted share
shall be valued by other appropriate vahstion as approved by the Fund Representative
Board based on the suggestion from the Internal Valuation Commitiec.

o Shares of ofganisations i the process of hguidation or bankruptcy.

Market vabee 1= the following values in order of precedence:

80%% of the hiquidation value at the latest available balance sheet date prior 1o the valuation
date; or

Value determined in accordance with the methodology approved by the Fund
Representative Board based on the surgestion from the Internal Valuation Committee.

o Shares and other contributed capital,

The equity vahlse shall be determined in priocity as follows:

Contributed capital value; or

The book value which is determined on the mest recent audited financial statements: or
Value is determined in accordance with the methodology approved by the Fund
Representative Board or Internal Valuation Committee,
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Eastspring Investments Vietnam Navigator Fund
MNotes to the financial statements for the vear ended 31 December 2017 (eontinued)

Form BO&6 — O
{ fasuved wnder Circular No. 198200 2TT-8T¢C
deted 15 November 2002 of the Ministry of Finance)

Derivatives
Market price of derivatives shall be the closing price of the most recent trading day prior fo the
valuation date, 1 it is unable 1o obinin approprinte tradable market price ot the valuation date, the

price zhall be based an the valuation provided by a reputable, independent securty pricing vendor
such as Interactive Data Corporation (primary source) or Markit or Reuters or Bloomberg,

In case the market quotations are not availeble, the value is determined by any appropriate valuation
as approved by the Fund Representative Board or Internal Valuation Comimittee.
Chtlrer investments

Value is determined in accordance with metholodogy mentioned in the Funding Pricing policy and
approved by the Fund Represemative Board and Imternal Valuntion Committec.,

Devecognition
Investments are derecognised when the rights to receive cash Mows from the investments. have
expired or the Fund has wansferred substantially all risks and revards of ownership,

Cost of trading securities is determined on a weighted average basis,

Receivahles

Receivables include recenvables from disposals of investments, accrued interest and dividensd
receivables. These receivables are stated at cost less allowance for doubtful debis.

Pavables

Payables include payables for purchasing investments, payables 1o investors, pavables for Fund
administration services and other pavables. Payables are stated a1 their cost,

Provisions

A provision is recogmised il as a resull of a past event, the Fund has a present legal or constructive
obligation that con be estimated reliably, and it ks probable that an outflow of econonnc benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specilie (o the lability.
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 {continued)

Form Bi6 - M
{issued wnder Cirenlar No, 198201 2TT-8TC
derfedd 15 November 201 2 of the Minisiry of Fimarce)

Classifieation of Muaneial instiruments

Solely for the purpose of providing disclosures about the significance of financial instruments (o the
Fund's financial position and results of operations and the nature amd extent of risk arising from
financial instruments, the Fund Management Company classifies the Fund’s financinl instruments
as follow;

Financial assefs

Fimoncial oassees af filr valie throngl prafin e foss

A financial asset at fair valee through profit or loss is a financial asset that meets either of the
following conditions:

* It is considered by the Fund as held for trading. A financial asset is considered as held for
trading if

= s aequired principally for the purpose of selling o in the near tenm;
there is evidence of a recent pattem of short-term profit-taking: or
a derivative (excegd for o derivative that is linancial guarantee contract or a designated and
effective hedeing mstrument ).

»  Upon initial recognition, it 15 designated by the Fund Manasgement Company as at fair value
through profit or loss.

Feld-to-meiurity invesiments

Held-to-maturity investments are non-dermvative financial assets with fixed or determinablic
payments and o fxed maturity that the Fund Management Company has the posifive intention and
ability 1o hold o maturity, other than:

= those then the Fond Management Company upon initial recognition designates as an Bair value
through profit or loss;

®  those that the Fund Management Company designates as available-for-sale; and

= fhose that meet the deflinition of loans and receivables,

Leremis iovid receivirtles

Laoans and receivables are non-derivative financial assets with fixed or determinable payvments that
are nof quoted i an active marked, other than those:

=  that the Fund Management Company mtends to sell immediately or in the near werm, which are
classified az held for trading, and those thiat e entity on initial recopmtion designates asat fair
value through profit or loss;

* that the Fund Management Company upon initial recognition designates as available-for-sale:
L]

*  for which the Fund Management Company may nod recover substantially all of the Fund's initial
imwvesiment, oihier than because of credit deterioration, which are classified as available-for-sale.
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Eastspring Investments Vietnam Navigator Fund
MNotes to the financial statements for the vear ended 31 December 20017 {continued)

Form Bio — QM
{Tssued wrder Clrenfar No. 198201 2 TT-BIC
derteed 15 November 2012 of the Miniary of Fimance)

Avallable-fov-sale Grociol assels
Available-for-sale finnncial assets are non-derivative financial assets that are designated as availnble

for sake or that are not classified ns:

financial asscts at fair valoe through profit or loss;
held-to-maturity investments; or
= eins and receivables,

Frivgmetal fabifiires

Fimancicd liahilities ot fair velue tdrowgh profit or loss

A financial liability at foir value through profit or koss is a financial linbility that meets either of the

following conditions:

* It is considered by the Fund Management Company as held for trading. A financial liability is
eonsidered as held for rading if?

= it is incurred principally for the purpose of repurchasing it in the near term

- there is evidence of a recent pattern of short-term profit-taking: or

- aderivative (except for a derivative that is financial guarantee contract or & designated and
effective hedging mstrument ).

*  Upon initial recognition, it is designated by the Fund Managemem Company as ol fair value
through profil or loss,

Financial Nabilicies corried of amortived coss

Fimancial liabilities which are not classified as financial liabilities at fair vatue through profit or loss

are classified as financial liabilities carried at amortised cost,

T'he above described classification of financial instruments is solely for presemstation and disclosure
purpose and is not intended 1o be a description of how the instruments are measured.  Accounting
policies for measurement of linancial instruments are disclosed i other relevant notes,

Taxation

Under current tax regulations in Vietnam, the Fund s not subgect 1o corporate income tax. However,
the Fund Management Company is responsible for withholding tax of individuals and organisations
in the following transactions:

Distributing dividends to Unitholders

When the Fund distributes dividends to Lnithalders, the Fund Management Company is required to
comply with prevailing tax regulations.

3l
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2007 {(continued)

Form BG - QM
{lsswed wler Cireulor No, 198200 27TT-BTC
dated 15 November 200 2 of the Ministry of Fiwamoe)

Fund units redemption fransactions

The Fund Management Company is obligated to withhold and pay 1ax in relation to Fund unit
redemption transactions from ndividuals (incliding domestic and foreign) and from foreign
organisations in accordance with regulations. The applicable mx rate is the tax mte applied for
unlisted shares transfer being 0.1% of wransfer value in accordance with Cireular No. 11 1/22013/TT-
BTC dated 15 August 2003 which was amended and supplemented by Cireular Mo, 92/20157T-
BTC dated 15 June 2015 and Circular No. 103/2014/TT-BTC dated 6 August 2014 issucd by
Ministry of Finance. The Fund Management Company does not withhold any tax in relation 1o Fund
pnit redemption transactions from local corporate Unithalders who are responsible for self
decloration and payvment of tax to the State Treasury in accordance with Circular No. 782014TT-
BTC dated I8 June 2014 which was amended and supplemented by Clreular No. 9620015/TT-BTC
dared 22 June 2015 msued by Ministry of Finance.

Capital issued to Unitholders and capital premium

Capital tsswed to Unitholders

Fund units with a right for dividends entitlement are classified as capital issued 10 Unitholders,
e lding subscription capital and redemplion capital,

Subscription capifal

Subscription capital represents the Fund’s capital conteibution by Fund Unithelders in form of
purchazing Fumd wnits on the imtial public offering and subsequently to the Fund’s establishment
date or in form of exchange fund units of other open-ended funds under mamngement of the Fund
Management Company for the Fund's units,

Subscription capital s recorded at par valee of Fund vt

Redempition capifal

Redemption capital represents the redemption of Fund units from Fund Unitholders at transaction
dates alter the Fund was established or in form of exchange the Fund’s wnits for fund wiits of other
open-ended funds under management of the Fund Management Company.

Redemption capital s recorded at par vahee of Fund omnit.

Capital premium

Capital preminm represents the difference between Net Asset Value per fund unit and par valee of
Fund winit in a subseription/redemption transaction,

Retained earmings

Retained camings represented uncdhstributed retained profits ot the reporting date, including realised
and unrealised profis.

Healised profits s e difference between the Fumd's sotal revenue, income and 1odal expenses
incurred during the vear {excluding unréalised gains/{losses) from revahation of investments).

k¥



(k)

]

Eastspring Investments Vietnam Navigator Fund
Naotes to the financial statements for the year ended 31 December 2017 (continued)

Form B0& - QM
{(Tesned wndler Circadar No, f98200 2T T-8TC
datedd 15 November 2012 af the Mintstry of Finanee)

Unrealised profits is the total gains from revaluation of investments in the Fund's statement of
investment portfolio incurred during the vear.

Al the end of annual reporting period, the Fund determines realised and unrealised profits during the
year and records in “Retained earnings™ in the statement of financial position.

Profirs/assers distributed to Fund Unitholders

Profitsfassets distributed to Fund Unitholders represent profits/assets which was distributed 1o
Unithodders during the vear,

The Fund records profits/assets distributed to Fund Unitholders based on the Resolwtion of ihe
General Meeting of Fund Unitholders, in accordance with Fund's Charter and prevailing securities
laws,

Funid undts aid Net Assel Value distrabotable (o Unitholders

Fund units can be redeemed by Unitholders at announced trading date in exchange for an equivalent
amount of cash based on the Nel Assct Value distributable 1w Unintholders at the dime before
transaction date.

The Fund issues and redeems Fund units at announced trading date based on the Net Assel Value
per Fund umit. Net Asset Value per Fund unit is caleulated by dividing the Net Asset Value of the
Fund by the number of outstanding Fund units at the date before transaction date,

All Fund units issued 10 Unitholders bave the same rights i regard 1o voting right, dividends.
redemption of capital and others. Each issued fund unit carries one vote at annual general mectings
of the Fund and is enfitled to receive dividend as declared by the Fund from time 1o time.

Met Asset Value distributable 1o the Fund Unitholders also reflects the retained earmings, capital
ssued 1o Unitholders and capital premiom.  In which, capital issued to Unitholders includes
subscription capital and redemption capital.  Capital premium represents the differénce between
actual receipts/payments from subscription‘redemption of Fund units based on Net Asset per Fund
unit and the par value per Fund Unit. Retained earnings of the Fund included realised profit and
unrealised profi,

T'he Fund can only distribute profits to Fund Unitholders by using realised retained profits deducting
the unrealised accumulated losses as of distribution date.  Profit is distributed in accordance with
prevailing securities laws applicable to open-ended funds, Fund®s Chanter. Prospectus of the Fund
and the Resolution ol the General Meeting of Fund Unitholders.

Revenue

Revenue is recognised 1o the extent that it is probable that the economic benefits will Mow to the
Fund and the revenue can be measured reliably, The following specifie recognition criterin must be
met before revenme is recognised:
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2007 {continued )

Form Bis — QM
{Ieswed nder Civeulor Noo 198200 2TT-BTC
deted 13 November 2002 of the Minisiry of Finance)

Interest income and dividend income

Interest income is recognised in the statement of ncome on acerual basis unless collectability is in
doubt.

Dividend income is recognised when the right to receive payment is established. Share dividend is
not recognised as income,

fncome from frading securities

Income from trading securities is recogmised m the statement of scome upon receipt of the Nstice
of rrading transactions from the Vietnam Sccurities Depository (for listed securities) which are
verified by the Custodian Bank and completion of the agreement on transfer of assets {for unlisted
seeLrities),

Expenses

Expenses are recognised in the statement of income when incurred.

Net Asset Value per Fund unit

Met Asset Value per Fund unit is calculnted by dividing the Met Asset Value of the Fund by the
number of outstanding Fund units as at the reporting date. Met Asset Value is determined as total
agseig less total limbilhities.

Scgment reporting
The Fund operates as one segment in Vietnam.

Related parties

Parties are considered 1o be related 1o the Fund if one party has the ability, directly or indirectly, 1o
control the ather party or exercise significant influence over the other party in making financial and
operating decisions, or where the Fund and the other party are subject o common control or
significant influence, Related parties may be individunls or corporate entilies and include close
family members of any individual considered to be a related party.

Other ivestment funds wnder the management of the Fund Management Company and related
partics of the Fund Management Company are considered related parties to the Fund in accordance
with Law on Securities.

Nil balances

Items or balinces required by Circular Mo, 198200 27TT-BTC dated 15 Movember 2012 issucd by
the Ministry of Finance on promulgation of accounting svstem for open-ended funds that are not
shown in these Ninancial sttements indicate mil balances,
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2007 (continued)

Form Bi6 — 00N
{lsvered wngler Cirenfar Mo, IQ820] 2 TT-8BTC
dprted 1§ Novvemibar 200 2 of the Misristry of Frnamce)

Cash in banks and cash equivalents

Cash in banks and cash equivalents represent cash in Vietnam Dong deposited at the following banks
at the vear end:

2oy 31272016

VIND VND
Current account for eperation of the Fuml
#  HSBC Bank { Vietnam) Lid. 10,878,675,402 2 EAH3TOGE4
Term deposits with term fo maturity not exceeding
three months
' Victoam Prosperity Commercial Joint Siock Bank 4, 104.565.222 -
Cash and cash equivilents in the statement of cash Tows 14,083, 240,624 2 868 3T0. 684

As at 31 December 2017, term deposits at bank with original term to maturity of three months o
less earm imterest mies at 4.9% per annum (31/1272016: Nil). In the event of withdrawal before the
maturity, these tenm deposits earm interest ot rates i accordance with the bink's policy applied for
withdrawal before maturity.
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Eastspring Investments Vietnam Navigator Fund
Motes to the financial statements for the vear ended 31 December 2017 (continued)

Form BOG6 — (vl
(Tesured pnder Circwlor No. 98200 2T T-BTC
dated 13 November 20012 of the Minisiry of Finanee)

Receivables from disposals of investments

3022017 I/ 12016
VND VND
Receivables from disposal of listed shares 175 902 715 =

Receivables from disposals of investments represent proceeds from disposals of listed sharées which
are received after two working days from the trade date (T+2) according to the prevailing securities

trading practice in Victnam.

Interest and dividend receivables

Acerued dividend recervables

3122017
VNI

45,932,000

LY B el 1
VND

197,551,000

Accrued bonds coupon receivables - 1,255, 725,836
Accrued interest receivables 1,128, 704,329 .
11 74,636,129 1433274816
Accrued expenses
4 P et {1 el LYK eI 3
VMDD VND
Audit fecs 19275004 I 275,022
Remunerations pavabie to the Fund Represemative
Bord 45,040,002 45,000,002
Medting expenscs 76,391,810 -
A0 G681 2 364,275,024
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 (continued)

Form B06 - QN
fissnedd preder Cirenlar No, TOR200 270T-RTC
dirred | Novewber 2002 of the Ministry of Finance)

Fund's service fees payable

INALINT 31/1372016
YND VND
Fund management fees 177,079,370 118,161,722
Custody fees 9333175 1126462
Fund adnunistration fees 4,545,039 3.032,753
Transfer agency foes 17,643,626 14,785,708
Supervising fees 2597, 1604 1,733,049
200,198,374 144,839,784

34



10,

Eastspring Investments Vietnam MNavigator Fund
MNotes to the financial statements for the vear ended 31 December 2007 {continued)

Capital issued to Unitholders

Form R0 = QM

{fssnird rmder Civealar No. F9R202TT-RTC
dated 15 November 2012 of the Ministry of Finarce}

According to the Establishment Registration Certificate No. (9/GUN-UBCK dated 25 March 2014,
the Fund Charter Capital is YNDS3,203,406, 730 equivalent to 5,320,340,67 Fund units at par value
of YMDI0000 per Fund uwnit,  As the Fund operates as an open-ended fund, the capital issued (o
Linitholders and the number of Fund units changed after every transaction.

Movements in capital issued to Unitholders Tor the vear ended 31 December 200 7 and 2016 were as

ol bons;

Subscription capital
Cueantity (1)

Average NAY (2) = (5) /(1)
Par value {3}

Capital premium (4)

Value of subscription capiial
(5)=1(3) +(4)

Redemption capital
Cluantity (6)

Average NAY (7) = (10} / (6)
Far value (&)

Capital premium (9)

Value of redemption capital
(10} = (8) +(9)

Mumber of outstanding
Fund Units (11) = (1) + (&)

Tonal valwe of outsianding
capital (12} = (5) + (10}

NAVIFund vnit (13)

Uimit

Ll it
WD
YD
ViND

Limit
WD
b
VNI

VD

Linit

VND

VD

A= al
3122016
VND

5.522.980.64
10061

B5.220 B0k, 400
316,672,064

§35,746,478.469
(1.816,363.70)
10,296
(18.163,637,000)
(337,575,164)

(15,701,212, 164

6, 706,616,594

67.045,.266,303

L4, Dk

Movemenis
iluring the yvear

VND

689, 306,34
18,712

i, 893 068, 400
6, 005,444, 1 (1

12,898.512,500

(35.276.29)

| 7,065

(352,762,900)
(249,357,159)

(602, 120,039)

654,030.55

12,296,392.441

A ad
I 122017
VD

921228748
|0, 708
92,122,874, 800
6,322,116,169

04, G4, 000 069

(1,851,639.99)
10,425

(18,5 16,39%.900)

(786,932,323

(19,303,332.223)

7.360,647.49

79.341,658,746

19,359
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the yvear ended 31 December 2017 (continued)

Form BiG - M

{Tssned weder Clrcwlor No, 198201 27T-8TC
datedd |3 Navemiber 2012 of the Ministry of Finance)

As at Movements Mgt
Unit 31225 during the yvear /1272016
YND VXD VED
Subseription capital
Onaantity (1) Uit $.439.702.90 83.277.74 8.522.980.64
Average NAY (21 =(5)/(1) VND 10,023 13,842 10,061
Par value (3) VD 84,397,029 0040 B3, TIT400  B5,229.806,400
Capital premium (4) VYND 196,686,376 319,985,693 516,672,069
Value of subscription capital
(3y=1(3) +(4) VND 84,593,715,376 1,152,763,003  B3,746,478,469
Redemprion capital
Chaiitity (6) Llnit {1.657.463.63) (1538.90007)  (1.B16,363.70)
Average NAV (T)=(10}/(6) VXD 10,027 13,060 10,296
Par value (8) YND (165746363000  (1,589,000,700) (18,163.637,000)
Capital premium (9) VD (43,190,335 (492 384.829) (537.575.164)
Value of redemption capital
(10)= (&) + (N VND  (16.619.826,635)  (2.081,385.529) (18, 700.212,164)
Mumber of outstanding
Fund Units (11) = (1) + (6) Limit 6,782.239.27 (75,622.33) 6, 706,616.94
Totand valoe of outztamding
capital {12) = (5) + (10) VND 67,973,888, 741 (928,622,436)  67.045.266,305
NAV/Found unit (13} YND [2.058 14,064
Retained earnings
017 2016
MY VNI
Kewined earmings an the beginning of the vear 27.2M.631.376 [3.504.416,148

Met profid for the vear
fer vl

*  Lndistribued realived prafits
o Unrealised profits/ilosses)

Retained eamings at the end of the year

37,342,040 925

g S R )
22 720037845

64.621,673.301

13,475,215,228

I 06, 824 28
FRAL, TN OS5 3)

AT 2T9.631.576
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15.

Eastspring Investments Vietnam Navigator Fund

Notes to the financial statements for the vear ended 31 December 2007 (continued)

Form Bi6 - QN

flssinnd wnder Clreidar Noo (98200 2T T-RTC
dated 15 November 2002 af the Ministry of Finanee)

Transaction fees from buying, selling securities

Transaction fees from buying securities (a)
Transaction fees from selling securities (b)

Transaction fees from buying securitics

Listed shares

Transaction fees from selling sceurities

Listed slares
Listed bonds

Other operating expenses

Fund Representative Board™s remuncrations (Sofe 18]
Bank chorpes
CHlers

2017 Ml
VI VND
89,104,779 79,216,110
83347452 92 303 9]2
172452231 171610022
il1] i o
VD VNI
BO10d, 779 ™M 2i6.110
el 1] il pdI1 178
YND VNI
T RO, 485 g2 193912
0,456,057 -
83,347,452 92303912
207 il
YND VWD
(EALR LRI 1840, 000k, (M0
J 873,000 1,405, 64000
- [0, 000, W30
184,873,000 193,405,600

44



Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 {eontinued)

16. Net Asset Value
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W @ =l Oh

NAVY period

S=Jan-07
12-lan-17
fo-Jan-17
I=Jans=17

2-Feh-17

B-Feh-17
16-Feh-17

23-Feb-17
28-Feh-17
2-Mar-17
O-Mar-17
16-Mar-17
23-Mar-17
30-Mar=17
11-Mar-17
G-Ape-17T
13-Apr-17
20-Apr-17
2T=Apr-17
30-Apr-17
4-May-17
11-May-17
18-May-17
23-May-17
3 l=May-17
1-Jun-17
q-Jun-17

[ 5=Jum-17
22-Jun-17
20-Jun-17
H=June-17
f-Jul-17
ST
20 Jusl-17
2T-duk-17
31-Jul-17
3-Aug-17
10-Aug-17
17-Aug-17
24=Aug-17

MNet Asset Value

(NAY)
VND

95,509,616,057

05 483,687 465

05,114,224,284

97,148,245,371

07645, 793,.529

08081212487

08,906, 786,152
100,414,262 771

99,993, 846,413

Q0 B14, 122,349
101, 902,033,936
102.943,696,473
104, 206,435,057
(04912975024
104,873 959,274
i0d, 792,611,388
104,104,912,425
1063, 109, 754, 269
104,481,425, 208
[ 05,045 6685640
104,525,804, 145
108, 145,598,728
108, 765,271,479
112,483,381,653
111,767,665 962
112,231, 252,450
113,733,854,563
114,.635,854.211
116,917.971.976
116,877, 854,061
[ 17008, 700,009
117.471,442.936
17,069,655, 235
114,467,788 466
[ 15.903.407.514
1 16,979.671,392
| 18,006, 719,562
117,335,499 383
116,279,521,701
117.075.314.528

Form BO6 - Q)M

fixsned wnder Circwlar No, J02012/TT-8FC
derted 13 November 200 2 of the Ministry of Fimance)

For the year ended 31/12/2017
Number of MNAY per
Fumil umnits Fumid unit
Units WIND anit
[2] [3]1=[1}142]
0, 70, 6 1 5,94 14,241
6, 709,417 30 14,231
6, 70941730 14,176
s, 0941730 14,4709
&, 70941730 14,554
b, TR 41730 14618
B, 723, 05801 14,725
i, 72305801 14,936
6, 723, 05800 14,873
6, 723, 05801 14,847
B, 723, 744006 15104
h, T3 87553 53140
B, 723,715,309 15,4497
&, 737, 226,69 15,572
6, 73642794 15,568
6, 736, 4237.04 15,556
6, 73704201 15.451
&, 737594261 15,303
6, 73794241 [5. 500
&, 740, 134,92 5,585
G, T40L 1 34,92 15, 805
6. 740,134,092 6045
6. 14124878 16134
6, 741.248.76 [ 6,68
6. 743.581.27 [6.574
6, 743.380.27 6,643
6,741 37842 |6, 871
G.740.37EA42 | 7,0x5
., Tid Q4T 50 | 7.283
fi, Tisd 947 .59 [1.277
6, 764, 802,34 |7.297
f, T B02 54 [7.365
4, 764, 802,34 17, 306
6,760, 21803 6,918
6,767, 194,06 [7.127
G, 767, 1594 [ 7.286
6. 767, 150G 17,4451
6.767.251.19 I 7,359
b T, 12621 17,191
6, 7644 16.18 | 7.308

Ineremse/

(ecrease] im MAY

per Fund vnit
VNIM unit

(1)
(35)
a0
T
64
o7
211
(63]
(26)
a7
146
187
75
()
(12)
(105
(148)
203
70
220
240

552
(112}
69
228
134
278
i)
0
08
(39)
{388)
209
154
[63
(112
(148)
117
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 {continued )

No.  NAV period

41 3-Aug-17
42 T-Sep-17
43 14-Sep-17
44 21-Sep-17

45 28-5ep=17
46 30-Sep-17
47 S-0ht-07
48 12-0t=07
40 19-0pt-17
a0 26-Oet=17
51 31-0nt-17
A3 2-Mov-17
33 O
54 16-Maw=17

55 23-Mav-17
56 0=Mow=17

57 S-Dhec-17
5K T-1ee-17
a0 14-Dee-17
o) 21-Dhee-17
Gl 28-Dhec-17
ik Ialrec-17

Average NAV during
e vear

Mol Assel Value

(NAV)
VND

(1]

118,048,273,916
117,588,508, 488
118,082 336,335
118,774,006,573
118,589,077.474
119,129.989.876
118.761,379,246
120,134,318,420
119,927,573,050
| 18,433,666,120
119,048.287,436
17,009,125, 787
120,888,850, 384
124,404,846,947
126,735,121,.916
130,114,682,219
129,808,542,072
| 30, 193 975 536
138,731,200,516
141,499,657, 868
|43,252.974, 702
143,963,332,047

H13.910.987.675

The highest level of NAV per

Fund it during the vear

The lowest level of NAV per

Fund umit cherimg the vear

Form BO6 — (3N

{axsedd wmder Clrecadar No, TOX201277T-BTC
doted 15 November 2002 of the Ministry of Finanee)

For the year ended 3171272017
Numbier of MNAY per
Fund anits Fund onit

Units VNIV anit

[2] [3]=11)12]
G, Thd A 16, 18 17,451
6,766, 701.43 17.378
6, 766, 755 80 17,450
i, Ty, TAH, B0 17,553
6,767.326.79 17,524
G, T68,H64.65 17,601
6, 768,464,635 17,526
6,758,467.21 17,775
6,759, 140.29 17,743
6,761 37835 17,519
6.764,734.70 17,598
6, 764, 73470 17,4360
6,764,734.70 17,570
6, 765,202,651 18,389
G, 78128068 18,689
f, T8, 63330 19,178
6,784,613.30 19,133
681394568 19,107
7,341,012.12 18,898
7.346,815.37 19,260
7.359.2319.04 19,466
736064749 19,559
19,559
14,176

Increase/

(decrense) in MAY

per Fund anit
Rl TR

143
(73)
7
103
(29)
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Eastspring Invesiments Vietnam Navigator Fund
Motes to the financial statements for the year ended 31 December 2007 {continued)

M,
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o=~ RE  - RLW TR )

A0
41
42

NAV period

T-lnn-16

[ 4-Tan-16
21-Jon-16
18-lan-16
il-Tan-16
A-Feb-16

[ 8-Feb-16
25-Feb-16
20-Feb- 16
3-Mar-16

[ 0-Mar-14
[ T-Mlar-164
2d-Mar-16
Jl-Mar<16
T-Apr-16
14-Apr-16
21-Apr-16
28-Apr-16
J-Apr-16
S-May-16
12-May-16
I-May-16
26-May-16
31-May-16
Z2oJun-1t5
O-Jun- 16

[ 6-Tumn- 16
23-Jun-[&H
A0-Jun-16
T-Jul-16
Pid=Jul=1 6
21-Jul-16
28-Jul-16
Al-Fil-16
4-Aug-16
I1-Aug-16
18-Aug-16
25-Ang- 16
F-Aug-16
B-Sep-16
13-5ep-16
22-Zep-16

Mot Assel Value
(MNAV)
VD
[1]

HO395,111,863
To R0 244,203
T7.606, 716,553
9,239, 763,020
70,70 926,475
T9.376, 560,187
B0O,753,008,723
REO3T, 159811
BLAGTS012.456
RI35R, 189608
81883857120
$3.910,696,127
B4, 220698211
Bl 497604 318
84,493,028 510
B3, 366,184,842
B4.173,528.525
§35.020,413,492
5530021 992
B5 603,535 968
86,442, 105,681
R, 410,785,062
85, 723,6035429
86,493 506563
86, 733,328,080
E7.440,564, 548
BEGRI.345.613
0L E5], 135,040
016772776
05, |05, 588,509
03,802, 750,678
03, 203 301,987
03,708,847, 121
94,241,339.437
01657214 260
03,940, 705,882
05,721 60 663
05 005488732
O, 803,382.59)
97,231.567.636
06, 67317545
Q7.656,663.220

Form Bl - QM

flssned wrder Clrenlor No, 198201 2TT-BTC
dated 13 November 2082 of the Ministry of Finarce)

For the vear ended 31/12/2016

Number of
Fumi uniis
Umits
2]

6, T82,232.27
6, 78248546
6, 7182 48546
B, TE2AR5.46
6. 772 488.02
6,772 448,02
6,772 48802
6, 77248802
i, 7 T0988.02
6,770,988.02
G071 149.08
6.769,879.23
6.764,960,32
6, 70567888
6.759,242.95
6,759,242 95
b, 75 57800
6,754,575.00
6.754,578.00
6,754, 57800
6.762.381.26
6,770,180.68
6. TR, 17181
6,708,171.81
O, 708, 1 7181
o, 708, 171,81
6.708,171.81
6,710,434 .20
i, T10.434.20
6.710,434.29
6. 710,434,20
6, 715,.566.93
6, 722,743,772
6.722,743.72
6,722, 743,72
0,722 T43.72
6,729.878.39
o, 720 878,30
6, 723,878,539
6. 723,878.39
6,723, 87830
6,723, 87839

NAY per
Fuam wmnit

VNI unil
[31=[1)12]

11,854
1,766
11,442
11,683
1,769
1,720
11,924
11,966
12,063
12,311
2,388
12,395
12,450
12.341
12,500
12,630
12,491
12,587
12,663
| 2,687
12.783
12,763
12,779
[ 2,594
12,930
13,035
13,220
| 3,494
13,662
14,186
13.979
13,892
13,952
14,018
13.634
13,974
14,223
14,251
14,397
14461
14,287
14,524

Increase/

(decrense] in NAY

per Fund unit
VNN unit

{88)
(324)
241

86
(49)
2
42
a7
e b
T
7
53
{ 104)
159
130
(139}
O
Th
24
s
(20)
16
15
0
153
185
24
68
524
(207)
(87}

iy
(384)
340
249
28
|46
i1
(174}
237
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Eastspring Investmenis Vietnam Navigator Fund
Motes to the financial statements for the vear ended 31 December 2007 (continued)

el Assel Value

Mo, NAV perioed (NAY)
VND
L]

43 29-Sep-16 98,374,488,87)
A4 30-Sep-16 O8.080,377.351
45 6-Ohet- 16 09, 241,782,336
46 13-Chct-10 08,906,083 93]
47 20-001-16 08,129,724,191
48 27-0ct-16 0, 200649, 663
49 31-Ckt-16 Chis, RS, 507 444
50 I-MNov-16 95,607,773.167
51 10-Now- 16 06,647,266, 39
52 I T=IMowv=- 1 05.958.470,298
53 24-Nov-16 06,643, 716,361
54 J0-Maow-Eh 04, 785,418,261
k] 1-Drec- 16 04,669, 186,533
S S-Dec-16 91,911.250,120
57 15-Dee- 16 93,136.387.821
iR 22-Dhec-16 02 26% 162 9448
549 20D-16 93.965.661.42]
(] 3-Dec-16 94,324 397 681

Average NAY during

the vear 90,001,.985.872

The highest level of NAY per

Fund unit during the vear

The lowest level of KAV per

Fund unit during the vear

Form BO6 — QM

{Teswed iwnder Circalar No. 1987201 277 T-RTC
dared T3 Novvenrbar 200 2 of the Minivry of Finance)

For the year ended 31/12/2016
Mumber of MAV per
Fund units Fund wnit

Linits VNI unit

[2] Bl1=11V2]
6,724, 113,87 4,631
6,724, 113,87 14,586
6,724, 113,87 [ 4,754
6,735,597.71 14,684
B, 735,937.19 14,568
o, 742, 006,58 14,265
G, 742 306, 19 14,364
B, T2 306,19 14,180
6,740, 2 18.58 [4,326
i, TG 636,42 14,323
6, b, 616,42 14,325
0, 754, 988.25 14,032
i, 754,988 25 14,015
i, T55,000, 60 13,605
6, 763, 320,00 13,771
i, 704,208 48 13.763
6, TO6, 616,54 14,001
6, 706,61 6.94 14,064
14,759
11442

Incremsed

(leeremse) in NAY

per Fund unit
VNI unit

107
{45)
173
(75)
(116)
(294)
95
(184)
146
(103)
102
(2693
(17
(410)
16
(8)
248
51

4R
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{a)

Eastspring Investments Vietnam Navigator Fund
Motes to the financial statements for the vear ended 31 December 2017 {continued)

Form Bl = 0N
(lsxred wirder Cirenlor No. [P0 0TT-BTC
dated I3 November 2002 of the Ministry of Finance)

Number of outstanding Fund units

J12207 B Bl et 1

Fumd anii Fund unit
Mumber of outstanding Fund units within | year 686,278 39 82,954.92
Murnber of outstanding Fund units over | vear 6,074, 3659 10 623 6602 02

T360,647.49 6, 706,61 6.94

Related parties and key contracts

Related parties

Transactions with Eastspring Invesiments Fund Management Limited Liability Company,
the Fund Management Company

2007 2016
VND VND
Management lees 1,705 854,068 1.347. 800,402

In mccordance with the Fund Charter, the Fund Management Company iz entitled to receive anmual
mandgement fee of 1.5% caloulated based on the Fund®s MAV (2006: |,5% per anmiimn), Any changes
in the management fee rate must be approved at the Annual General Meeting to ensure total management
fee and other fees paid by the Fund to the Fund Management Company are in compliance with legal
requirements. Fees are caloulated for ench valuation cyvcle based on NAV at the dite before the valuaticon
date.

Transactions with Fund Representative Board

2017 26
VND YND
Fund Representative Boards remunerations {Note 15) 180, GO, (W) | B0, (WD, (W0

Other than remunerations in accordance with the Fund Charter, there are no contracts 1o which the Fund
and any member of the Fund Represemative Board is a party where a member of the Fund Representative
Board has a material interest. Remuneralions to members of the Fund Represemiative Board are
recognised as expenses of the Fund in the statement of income.

44



Eastspring Investments Vietnam Navigator Fund
MNotes to the financial statements for the vear ended 31 December 2017 (continued)

Form BO6 - QM
flssued wmler Circular No, 198201 2T-87C
dated 15 November 2012 af the Ministry of Finance)

PPercentage of Fund units held by related parties

Related partics Relationship 317122017 311272016
Eastspring [nvestmenis
(Hong Kong) Limited Mimber of Eastspring Investments Group 7147 TH.A048%,
[ink Ba Thanh Charman of Fund Representative Board 13.5858%  14.9106%
Fhan Mogoc Lan Relatives of Chiel Executive Officer of Fund

Management Company 2. 1539% 24627%
Triew Thi Ngoe Tham Relatives of Emplovee of Fund Management

Company 0.2717% 0.2982%
Le Nguyven Binh Emplovee of Fund Management Company i 1359% 0.1491%
Phan Thi Anh Minh Emplovee of Fund Management Company 0.1087% 0.1193%
Nguyen Minh Tung Employee of Fund Management Company N/A 0.1305%
Tran Thi Hue Kelatives of Emplovee of Fund Management

Campany L7955 0.0T46%
Tran Trong Phuong Thao Employee of Fund Management Company 0.0 36% 0.0149%
Dang Thi Thanh Trang  Employee of Fund Management Company L0 36%% 0.0149%
Le Minh Thuy Emploves of Fund Manngement Company 0.0 365 0.0149%
Tong Cong Cuong Emploves of Fund Manngement Compainy 01, (W0 ] 4% 0001 5%

§1.926T% .63 16%

50
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(b)

Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 {continued)

Form Bk — OM
fhasued nncter Circadar No, 198201 2/TT-BTC
deted 15 November 200 2 of the Ministry of Finarce)

Key contracts

HSBC Bank (Vietnam) Lid. - Supervising bank

2017 Ime

VND VND
Custody fees 109,487,795 98,884,474
Supervising fees 25,019,781 19,769,155
Fund administration fees 43,784,617 34,595,114
Transfer agency fees | 84,308,627 156,107,119

362,600,820 30K, 355,862

The Fund has appoimed HSBC Bank (Vietnam) Lid (“HSBC™) to be the Custodian Bank and
Supervising Bank of the Fund. HSBC was authorised by the Fund Management Company to provide
fumd admiinistration service nnd transfer agency service. In accordance with the Fund Charter, the Fund
has 1o pay custody and supervising fees, fund administration fees and transfer agency fees 10 the
respective service providers on o manthly basis. Fees are cakoulated on each valuation period based on
NAV at the date before valuation date.  The monthly fees are total fee caleulated for valuation periods
within the month which are not less than minimum fees but do not exceed the maximum fees frame as
follows:

& Supervising fees: 0,02% annual NAY,

= Custondy fees: 0.06% annaial NAY.

= Securilies clearing tronsaction fees: YN 540,000 per transaction,

*  Custody fees paid o Vietnam Securities Depository ("W507); monthly fee according to the lee
schedule of VSD collected by HSBC on behalf of VS,

*  Fund administration fees: 0,035% anmual NAV.

= Transfer agency fees inglude two groups of Tee as follows:

= Group of fee calculated based on NAV or transaction value include:
o  Annual Fund Unitholders mamtenance fees: 0.05% annoal NAY.
¢ Registration fees for mew purchase; acquisition, conversion, transfer: 0.03% of transaction
vitlue of new purchasze, acquisition, conversion, Ismnsier,
= Girousp of fee caloulated bazed on actual amoumt iscurred e lude:

Data selup fees include VNDIS 000 per Fund Unitholder and VNDL.000,000 per
distribution agent.

s Oiher fees such as bulk mails delivery ees. distribution service fees, fees for caleulation of
distributors commission and teailer fees.

3l



19.

Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 (continued)

Form BO& — QM

(lssmedd wder Circalar Moo I8N ZTT-RIC
deted 13 November 2002 of the Minisiry of Finance)

Indices

n

Tnvestment performance

Expense rafio

Management fees/ Average MAY during the vear (%6)
Custody and supervising fees/Average NAY during the
vear {%a)

{ Fund admimstration fees, tansfer agency fees and
odher expenses ) Average NAY duning the vear {34}
Audit fees Average NAV during the vear (%6)
Remuncrations to Fund Representative Board/Average
MAY during the vear {54)

COrperating expenses/Average NAV during the vear (%)

Tiernever Fela

Turmover ratie of investment port fedio dunng the year =
{Tetal value of purchase transactions + total value of
sales ransactions)2 x Average NAV during the year (%3)

(Ithers

Fund size at the beginning of the vear (caleulated at
parr vilue of Fund wmit)

Total mimber of outstandmg Fund umts at (e begiivmg
of the year

Total value of outstandimg Fund units at the beginning
of the vear

Change in Fund size during the vear (calculated ai
par vilue of Fuml wnis)

Mumber of Fund units subscribed during the vear

Value of capital subscribed during the year {at par value)
Mumber of Fumd units redeemed during the vear

Value of capital redeemed during the vear in respond to
Fund Unitholders® command (at par value)

Fund siee at the el of the vear (caleulated st par
winlue of Fund wniis)

I'oial number of outstanding Fund units at the end of the
yiEar

Total value of cutstanding Fund units at the end of the
year

7 2016
1.50%% 1.50%%
12% 0.13%
0. 20 0.21%
0.34% 0.43%
0 16% 0.21%
2.54% 2.69%
61.24% 70.05%
2017 016
YD WND
6, 706,61 6.94 6, 7TR2, 23927

67066, 169,400

GRD, 3060 84

893 (k68,400
(35:276.29)

(352,762,900)

7.360,647.49

T3, G0, Tt

67.822,392.700

$3.277.74
§32,777.400
(158, 900.07)

(1,589,000, T00)

6, 706.616.94

G066, | 69 400

32
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(a)

Eastspring Investments YVietnam Navigator Fund
Notes to the inancial statements for the yvear ended 31 December 20017 (continued)

Form BO6G - QM
(Isswed snder Circular No. 198200 2TT-81C
dated 15 November 200 2 of the Minisiry af Finance)

2017 2016
VND VND
4 Proportion of Fund units beld by the Fund
Management Company and related partics at the
eni of the year (%) T 9207 % 63 16%
5 Proportion of Fund units held by ten lurgest
Unitholders at the end of the year (%) D6.91%% BEG0%,
6 Proportion of Food ueits held by foreign
Unitholders at the end of the vear (%) TH.50% THALY
T Number of Fond Unitholders at the eml of the yvear 158 132
B NAV/Fund wanit st the end of the vear 19,559 14,064

Financial risk management

The Fun:d has exposure (o the following risks from Anancial mstrumenis:

= credit risk:
= liguedity rizks asd

= mnrkel msk.

This note presents information about the Fund’s exposure to each of the above risks, the Fund’s
objectives, policics and processes Tor measuning and managing risk.

The Fund’s investment portfolio comprises listed shares and bonds, The Management of the Fund
Mamagemem Company has been given a discretionary suthority to manage the Fund's assets in lise with
the Fund's investment objectives. The Fund's portfolio is monitored closely 1o ensure that it complics
with azset allocation required by regulations and the Fund Charter,

Credit risk

Cridit risk 15 the nsk of financial loss to the Fund if a counterparty to a fmancial instrument fails (o meet
its contractual obligations, and arises principally from the Fund's cash in banks, debt securitics
imvesiments and accounts receivables,

All current accounis and term deposits were placed with well-known financial institutions where the
Fund Represemtative Board approved and the Fund Management Company does aol expect any losses
arising from the non-performance of these financial institutions.



(b)

Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 (continued)

Form Bi6 = (M
fissavedd senider Circrlar Noo 198201 2TT-BTC
dated 15 November 2012 of the Mimistry of Finance)

The Fund’s listed shares will only be traded on or subject to the mebes of the Ho Chi Minh City Stock
Exchange and the Hanoi Stock Exchange or with counterparties which have a specified credit rating.  All
transactions in listed securities are settled or paid via VSD and for upon delivery using approved brokers.
The risk of default is considered mimimal.

Bonds that the Fund invests in oare government bonds amd bonds puaranteed by the Government.
Therefore, the Fund Management Company does nol expect any bosses arising from the non-performance
of these bond issuers.

Receivables includes interest receivables from banks deposits, dividends and interest receivables from
boasds and receivables from disposals of investments. The Fund Mamagement Company believes thal no
allowance for doubtiul debts was considered necessanly for these receivables as at 31 December 2017
and 2016,

The maximuom exposure to credit risk faced by the Fund is equal 1o the camying amounts of cash in banks
and cash equivalents and receivables.

Liquidity risk
Liquidity risk is the risk that the Fund will encounter difTiculty in meeting the obligations associated with
it finarcial habalities that are setthed by delivering cash or another financinl assets,

The Fund's approach to managing liquidity risk is 1o ensure that it will always have sullicient reserves
of cash to meet s hiquidiny requirements in the short term and loag term.

The Fund’s financial assets on 31 December 20017 and 2016 meluded listed socurities. The Fund's
imvestments in listed securities are considerad to be readily realisable as they are traded on the Ho Chi
Minh City Stock Exchange and the Hanat Stock Exchange. As a resull the Fund may be able to liquid
some of its investments in due time in order to meet its liquidity requiremenis,

Asal 31 December 2007 anad 2006, the contraciual maturiiies of non-derivative financinl liabilities were
ms follows:

Undiscounted
Carrving coniraciual
TG cash Mows Within | vear
YND VND VND

As at 31 December 2017
Subscription fee pavables (o Distribution Agents 34,343,000 34,343,004 34,343,000
Accrued expenses 440,666,812 440,666,812 440,666,812
Pavables to Fund Unitholders for Fund units
redemption 124,144,876 124,144,876 124,144,876
Fund's service fees pavable 211198374 210,198,374 211,198,374

10,353,062 E10,353.062 810,353,062

g B NS
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Eastspring Investments Vietnam Navigator Fund
Notes to the financial statements for the vear ended 31 December 2017 {continued)

Form BlG — (M

flssved wrder Cirenfime Moo PRI 20 T-BIC
dertedd 13 Nowember 2002 af the Minlstry af Fissarice)

Undiscounted
Carrving coniracinal
i cazh Mows Within 1 vear
VNI VND YND
Ax at 31 December 2016
Subscription fee payables to Distribution Agents 487,767 487,767 487.767
Accrued expenses 164,275,004 354,275,024 364,275,024
Pavables (o Fund Unitholders for Fund units
redemption 116,674,492 116,674,492 | 16,674,492
Fund's service fees payable 44, 839 784 144,839, T84 [ 44,835 TRA
626,277.067 626,277.067 626,277,067

Market risk

Market risk is the risk that changes in market prices, such as interest rates, foreign exchange rates and
markel prices will affect the Fund's income or the value of its holdings of financial instruments.

Interest rate risk

Interest rate rizk is the risk that the fair valoe or future cash Mows of the Fund®s financial instruments
will fluctuate as a result of changes in market imerest rates. The Fund’s exposure to market risk due to
change in interest rales 15 minimal since the Furd only holds cash i banks amd term deposits with Dixed
interest rule.

Currency risk

Currency risk s the risk that the value of the Fund's financial instruments will be affected by changes in
exchange rates. The Fund 15 not exposed to currency risk as the Fund's assets and liabilities are
denominated in Vietnam Dong which is the Fund’s functional currency.

Market price risk

Market price risk is the risk that the value of the financial instruments will decrease as a result of change
in eqquity indices and the values of individual securities.

The Fund has mvested in listed securities that are affected by market price rigk arising from the
uncertainty in the fluctuation of the future market value of these securitics. Market price risk is managed
by the Fund Management Company by diw;rsil':f'ing the invesiment pu:r'll!'ulin ad careful selection of
segurities within specified limits.
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As at 31 December 2007, the market value of the Fund's listed shares s WYNDIO3, 480,512,900
(3IA22006: YNDGOEIE. 088000, For the vear ended 31 December 2007, the difference between the
highest and lowest monthly WN-Index was approximately 41% (for the year ended 31 December 20146:
26%5), Hacl e market prices of these secunties declined or mereised by 41% as at 31 Decentber 2007
with all other varinbles remaining constant, the Fund’s Net Asset Value would have decreased or
increased by WND42, 429,470,289 respectively (31/1272016: VIND15,818.116.288).

Fair valucs

Fair value is the amount for which an asset could be exchanged, or a liability seitled between
know ledgeable, willing parties in an arm’s length transaction,

Fuir vafue versas carrying vilfue

The table below presemts the carrying value and Fir value of the Fund®s financial assets and lintalities:

As atl 31/12/2017 As at 31/12/2016
Carrying value Fair value  Carrying value  Fair value
VYND VD VND YD

Financial asscis
Caregorised as financial axsers
i e valte throwgh peofit or
fons
®  [nvesiments 103, 486,512.900 103,486,512, 90,630,347, 0060 90,630,347, 00
Cetegorived as held-to-maltnrity
DIVERFeRTE
= Term deposits 24,753, 400,000 24,753,400,000
Cetegarived ax fomes amd
receivirhies
* Cash i banks and cash

cquivalents 14,983.240,624 14,983, 240,624 2. 868370,684 2.868,370,684
= Receivables from disposals

of nvestments 375,902,735 175,902,735 -
& Inierest and dividend

receivahles L174,636,329 1174636329 1, 453,274,836 1,453.274,836
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As at ALF122007 Asat /122006
Carrying value Fair value Carrving value  Fair value
VND VD VD VND

Financial liabilities
Cantegerised ax  Mabilivies
anrortiseed cost
» Suhscription fee payables to

Diistribution Agenis 34, 343, (00 34,343,004 487,767 A87.7167
* Accrusd expenses 440,666,812 440,666,812 364,275,024 164,275,024
* Pavables to Fund Unitholders

fior Fumnd units redemyplion 124,144,876 124,144,876 116,674,492 | 16,674,492

* Fund's service fees payable 211,198,374 211,198,374 144,839,784 [<bd B30, TR4

RBasis for determining fuir values

The Fund uses the following methods and assumpiions in estimation of fir value for financial assets
anad liakilities:

*  Fuir values of cash in banks and term deposits are account bialasee at the reporting date.
*  Fuir vahees of securities which are listed oin the Ho Chi Minh City Stock Exchange and the Hamo
Stock Exchange wre the closing prices {or other mmes, depending on the internal regulanons of the

Stock Exchange) of ltest trading date of the securities prior 1o the valuation dme.

& Fair values of other financial assets and linbilitics approsimate their cormving values as ot 3]
December 2017 due 1o their shart-term maturity of these foncial instromients.
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21. Approval for issue the financial statements

The financial statements as at 31 December 2017 and for vear then ended were authorised for imsue by
the Fund Representative Board on 28 March 2018,

Eastspring Investments Fund Management Limited Liabiliny Company
Prepared by: Approved by:

,ﬂS 7

Ms. Le Thi Thuy Phuong Mr. Nguyver™ uan Thén AM;J’J#'L"
Maneeger, Operadfons amd Performance Analytics % Chvief Excelnive Officer
- T A
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